
Jamnagar Utilities & Power Private Limited 
CIN: U40100GJ1991PTC051130 

 

Corporate Office:- 5th Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021; 
 Tel:- 0091 22 35555500, Fax:- 0091 22 35555560 Email:- company.secretary@jupl.co.in Website:- www.jupl.co.in 

 
Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar – 361 280, Gujarat 

 

BSE Limited                          May 26, 2022 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 

Dear Sir, 
 

Sub: Standalone and Consolidated Audited Financial Results for the quarter and 
year ended March 31, 2022 

 

This has reference to the following Debentures of the Company listed on the 
Wholesale Debt Market Segment of BSE Limited: 
 

• 20,000 – 8.95% Secured Redeemable Non-Convertible Debentures – PPD 3 
(RUPPL- 8.95%-26-04-23-PVT) – ISIN: INE936D07067;  
 

• 20,000 – 9.75% Secured Redeemable Non-Convertible Debentures – PPD 4 
(RUP-9.75%-2-8-2024-PVT) – ISIN: INE936D07075;  
 

• 11,250 – Secured Redeemable Non-Convertible Debentures – PPD 5 (Series V 
to IX) as below: 

 

1750 Series V: (RUPPL-7.60%-27-5-22-PVT) ISIN: INE936D07125 

2250 Series VI: (RUPPL-7.65%-29-8-22-PVT) ISIN: INE936D07133 

2750 Series VII: (RUPPL-7.65%-29-12-22-PVT) ISIN: INE936D07141 

1750 Series VIII: (RUPPL-7.67%-28-2-23-PVT) ISIN: INE936D07158 

2750 Series IX: (RUPPL-7.70%-29-6-23-PVT) ISIN: INE936D07166 
 

• 40,000 – 6.40% Secured Redeemable Non-Convertible Debentures – PPD 6 
(JUPPL-6.40%-29-9-26-PVT) – ISIN: INE936D07174 

 
In continuation of our letter dated May 19, 2022 and pursuant to Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing Regulations), we enclose herewith the following: 
 

a) Standalone audited financial results of the Company for the quarter / year 
ended March 31, 2022; 
 

b) Consolidated audited financial results of the Company for the year ended 
March 31, 2022; 
 

c) Auditors' Reports with unmodified opinions on the aforesaid Audited 
Financial Results (Standalone and Consolidated); and 
 

d) Declaration in respect of Auditors' Reports with unmodified opinion for the 
financial year ended March 31, 2022. 
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Jamnagar Utilities & Power Private Limited 
CIN: U40100GJ1991PTC051130 

 

Corporate Office:- 5th Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021; 
 Tel:- 0091 22 35555500, Fax:- 0091 22 35555560 Email:- company.secretary@jupl.co.in Website:- www.jupl.co.in 

 
Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar – 361 280, Gujarat 

 

The aforesaid standalone and consolidated audited financial results for the quarter 
and year ended March 31, 2022 have been duly reviewed and recommended by the 
Audit Committee and approved by the Board of Directors, at their respective meetings 
held today i.e. May 26, 2022. 
 
The meeting of the Board of Directors concluded at 4:15 p.m. 
 

 
Thanking you, 
 

Yours faithfully, 
For Jamnagar Utilities & Power Private Limited      

 

Satish Parikh 
Director 
DIN: 00094560 
 
Encl.: As above 
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LODHA & CO. 
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Independent Auditors' Report 

To the Board of Directors of Jamnagar Utllltles & Power Private Limited 

Report on the Audit of the Standalone Flnanclal Results 

Optnlon 

We have audited the accompanying standalone financial results of Jamnagar Utilities & Power Private Limited 
(hereinafter referred to as "the Company") for the quarter and year ended March 31,2022 (hereinafter referred to 
as the "Standalone Financial Results") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time (hereinafter referred to as "Listing ~eguiations"), 
which has been initialled by us for identification purpose only. 

In our opinion and to the best of our information and according to the explanations given to us these standalone 
financial results: 

I. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards and other accounting principles generally accepted in lndia of the 
net p r d t  and other comprehensive Income and other financial information for the quarter ended and year 
ended March 31,2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards an Auditing (SAr) specified under section 143(10) of the 
Companies Act, 2023 as amended from tlme to time (hereinafter referred to as "the Act"). Our responsibilities 
under those Standards are further described in the 'Auditofs Responsibilities for the Audit of the Standalone 
Financial Results' section of our report, We are independent of the Company In accordance with the Code of Ethics 
hued by the Institute of Chartered Accountants of lndia (hereinafter referred to as "ICAI") together with the 
ethical requirements that are relevant to our audit of the standalone financial resub under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to  provide a basis for our opinion on the standalone financial results. 

Management's Responslbilitieo for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of standalone financial statements of the 
Company. The Company's Board of Ditectors are responsible for the preparation of these standalone financial 
results that give a true and fair view of the net profit and other comprehensive income and other frnandal 
information in accordance with the recognitian and measurement principles laid down in Indian Accounting 
Standard prescribed d e r  Section 133 of the bct read with relevant rules issued thereunder and other accounting 
principles generally accepted in lndia and In compliance with Regulation 52 of the Listing Regulations. 

This r ~ p o ~ i b i l l t y  also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate and estimates that 
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arc reasonable ond prudent; and dcslgn, Inrplcmontntfon and n~aintcna~rce of adcquntc Intc:r~~nl flnancliil corilrolr 
that were operating eft~ctlvely for cnsurlng tlic nccttrncy a id  cornplctrrncss of lhc accountln~ rctords, rolcvant to 
the prc~ant lon and presllntntlon of tho standalone flnandel results that give n truc ond l ~ l r  vluw arid arc frcc 
lmnl nlateriat n~lsstatcnient, whctlrcr due to fratid or crror, 

In preparing the standalone finandal results, Ihc Roard of Directors art? rrsponslblo for nssosstng ttic ton~plrny's 
ability to continue as a going conccrn, dlscloslng, as applicable, niattcrs relatod to p ing  conccrn and urinn tllc 
wing concern btrsls of accountlng unless tlic Board of Directors cttllcr Intends to Ilquldntc! the company or to 
ceasc operations, or INS no m.esl\stic alternative but to do so. 

Ttle Board of Dltectots arc also responsible for overseeing the Company's finnnclal reporting procoss, 

Auditors' Rcsponslbtlitlor for the audlt of the Stnndalonc Finanelill Rmults 

Our oblectlves are to obtaln reasonable assurance about whethcr tlie standalone financial results as a whole arc 
free from materlal misstatement, whether due to fraud or error, and to Issue an auditors' report that includes our 
oplnion, Reasonable assurance is a h l ~ h  level of assurance, but Is not a guarantee that an audit conducted In 
aceordance wIth SAS wlll always detect a material misstatement when It exlsts. Misstatements can arise from fraud 
or errer and are considered material If, lndhrldually or In the aggreaate, they could reasonably be expected to 
Influence the economlc decisions of users taken on the basls of these standalone financial results. 

As part of an audlt in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit, Wt? also: 

ldentlfy and assess the risks OF materlal misstatenlent of the standalone flnancial results, whether due to 
fraud or error, design and perform audlt procedures responsive to those risks, and obtain audit evidence 
that Is sufficient and appropriate to provide a basts for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
col~usion, forgery, intentional omlsslons, misrepresentations, or the override of inter~~al control. 

o Obtain an understanding of Internal control relevant to the audlt In order to design audit procedures that 
are appropriate In the circumstances. Under Section 143(3) $1 of the Act, we are also responsible far 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
the standalone financial statements In place and the operating effectiveness of such controls but not for the 
purpose of expressing an oplnlon on the effectiveness of the Company's lnternal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esttmates 
and related disclosures made by the Board of Blrecton, 

Conclude on the appropriateness of the Board of Directors' use of the going conccrn basts of accounting 
and, based on the audit evidence obtalned, whether a material uncertainty exists related to events or 
condltlans that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention h our auditors' report to the 
related dfsclasures in the standalone financial results or, if such disclosures are inadequate, to modify our 
opinion. our conclusions are based on the audit evidence obtained up to the date of our auditors' report. 
However, future events or conditions may cause the Company to cease to continue as a golng concern. 

. Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events 
in a manne; that achleves fair presentation. 
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We tommunlcate wRh those charged with governance regarding, among other matters, the planned scope and 
tirnlngof the a J l t  and slgniflcant audit flndlngs, Including any slgnlficant deficiencies In tnternal control that we 
ldentlfy during out audlt. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communlcat~ with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

These standalone finandal results Include the results for the quarter ended March 31, 2022 belng the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us as required 
under the Llsting Regulations. Our opinion is not modifled in respect of the matter stated above. 

for D T 9 & Assodates LLP 
Chartered Accountants 
Firm Registration No. 1424UW/W100595 

Wshal 0. Shah 
Partner 
Membsrship NO: 119303 
UDIN: 22119303AIQPEE1726 

Place: Mumbal 
Date: May 26,2022 

For Lodha €4 Ca 
Chartered Accountants 

Firm Registration No. 301051E 

f& P* L..u~ 
R. P. Singh 

Partner 
Membership No. 052438 

UDIN:22052438AJQQCF2271 

Place: Kolkata 
Date: May 26,2022 
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JAIMNAOAR UnLlTtES & POWER PRIVATE LtMlTED 
Re~istered Office : CPP Control Room, Wliage Padana, Taluka lalpur, District Jamnagar- 361 280, Gujarat 

Phone : 022-35557106, Emall : debenture.lnvestors@jupl,co,in~ Websitc :- www.jupl.co.ln, ClN : U40100fJ1991PTt051130 

Bad Debts to Account Receivable Ratio 
Current Liability Ratio 
Total D&fs to Total Assets 
Debtors Turnover (Not annualised for the ~uat't 
Inventory Turnowr (Not annuallsed for the qua 

St, 
No. 

1 
2 
3 
4 

(a) 
fb) 
(c) 
(d) 
{el 
(f) 

5 
6 

7 
8 

A (I) 

t5) 

B (i) 
(3) 

9 
10 

11 

I t  
U 
14 

15 
16 

and ratios) 

Year Ended 
31 Mar' 2 1  

~ u d i t e d  

4 425.28 
1503.65 
5 928.93- 

268.14 
1.48 

49.77 
650.85 

2 419.84 
162.42 

3 55230, 
2 376.43 

699.88 
(532.76) 

167.12 
2 209.31 

0.61 

(0.21) 

102.73 
05.90) 

67.23 
2 276.54 

0.81 
0.81 

183.25 
5 000.00 

12 201.09 
17 i12.34 
12 534.68 

1281.25 

1.01 
2.05 
4.65 

MARCH 2022 
per share data 

Year Ended 
3 1  Mar' 22 

Audited 

4 627.05 
1 688.04 
6 315.09 

382.39 
4.27 

49.89 
1 174.17 
1 719.72 

165.20 
3 495.64 
2 819.45 

690.28 
(243.33) 

446.95 
2 372.50 

0.33 

to. 11) 

(29.82) 
10.42 

(19.18) 
2 353.32 

0.87 
0.87 

183.25 
5 000.00 

14 554.41 
19 484.84 
18 673.11 

1281.25 

1.27 
2.01 
3.40 

AUDITED STANDALONE FlNANCtAL RESULfS FOR THE 

Particulars 

INCOME 
Revenue from Operations 
Other Income 
Total Income (l+2) 
EXPENSES 
Cost of Materials Consumed 
Cost of Goods Sold 
Employee Benefits Expense 
Finance Costs 
Depredation and Amo*ation Expense 
Other Expenses 
Total Expenses 
Profit before tax (3-4) 
TaxExpense 
Current Tax 
Deferred Tax 
Total Tax Expense 
Net Profit for the Period / Year (5.6) 
Other Comprehensive income (Ocl) 
Items that will not be reclassified to Profit or Loss - Defined Benefit 
Plans 
Income tax relating to items that will not be reclassified to Profit 
or Loss 
Items that will be reclassified to  Profit or Lars -Cash Flow Hedge 
Income tal relating to items thatwill be reclassified to Profit or 
Loss 

Total Other Comprehensive tnrome/(loss) (Net offax) 
Total Comprehensive Income for the Period /Year (7+8) 
Earnings Par Share (EPS) for the perlod /year -Cia% '6' Equity 
Shares of face value of Re, 1/- each (Refer Note 8) 

- Bastc (in Rupees) 
- Diluted (in Rupees) 

Paid up Share Capital 
(a) 183,24,58,346 (183,24,58,346) Equity Shares of Re. l/- each 
(b] 50,Oil,O0,000 (50,00,00,000~ Weernable Preference Shares of 
Rs. loo/- each 
Other Equity excluding ~ l u a t i o n  Resenre 
Net Worth (Refer Note 11) 
Paid up Debt Capital (Including arry!ng value of Redeemable 
Preference Shares) 
Debenture Redemption Reserve 
Ratios : (Refer Note 11) 
Debt Equity Ratio 
Debt Servlce Coverage Ratio (DStR) 
Interest Sewice Coverage RaUo (ISCR) 

QUARTERflEAR ENDEO 3lST 
(Rs. 

Quarter 
3 1  Mar' 22 
Unaudited 

1 134.78 
501.94 

1636.72 

113.43 
0.24 

10.11 
343.73 
424.10 

59.M 
950.62 
686.10 

168.16 
(47.621 
120.54 
58956 

(0.13) 

0.05 

(24.47) 
8.55 

(16.00) 
549.56 

0.21 
a 2 1  

183.25 
5 000.00 

19 484.84 
18 673.11 

1281.25 

1.27 
1.83 
3.00 

in crore, except 

Ended 
3 1  Dec' 2 1  
Unaudited 

1189.96 
480.82 

1 670.78 

130.17 
3.23 

11.10 
340.15 
433.21 
41.13 

958.99 
711.79 

174.00 
140.14 
314.14 
397.65 

0.16 

(0.06) 

10.65 
(3.72) 

7.03 
404.68 

0.15 
0.35 

183.25 
5 000.00 

18 919.27 
18 725.83 

1 Z8l.25 

1.32 
1.88 
3.09 
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AUDlTED STANDALONE BALANCE SHEET AS AT 31ST MARCH 2022 
(Rs. in  crorc) 

Other Non-Current Assets 
Total Nan-Current Assets 
Current Assets 
lnvenbrles 
Flnanclal Assets 

Investments 
Trade Receivables 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 

As at 
3 i s t  March 2021 

Partlculan 

Audlted 

7 485.39 
1.49 

2 620.10 
5 635.28 

0.46 

Assm 
Non-Current Airsets 
Property, Plant and Equipment 
Capltal Work-ln.Progress 
Financial Assets 

Investments 
Loans 
Other Financial Arsetr 

As a t  
J l s t  March 2022 

1 Audlted 

5 765.05 
0.71 

3 881.60 
13 066.21 

0.46 

Other Current Assets 
Total Curnnt Assets 
Total Assets 
EQUITY AND LlbBlLlTIES 
E q u b  
Equity Share Capital 
Other Equity 
Total Equity 
Llabilittes 
Non-Current Uabiltties 
Financial Liabilities 

Borrowings 
Other Financial Liabilities 

Deferred Tax Ltabilities (Net) 
Other Non-Current Liabilities 
Total Non-Current Liabilities 
Current Liabllltfes 
Financial Llabiliries 

Trade Payables Due to  - Micm and Small Enterprises 
-Other than Micro and Small Enterprises 

Other Financial Ltabllities 

21.71 
I S  375.07 
41 106.74 

183.25 
19 775.12 
19 958.37 

13 863.93 
412.34 

1132.72 

23.90 
16 841.07 
32 773.5 8 

183.25 
17 421.80 
17 605.05 

10 246.52 
552.19 

1386.36 
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2022 
(Us, in crore) 

Year Ended 
3lst  Mar' 2021 

Audited 

2 376.43 

2 419.84 
( 37,23) 

0.02 
( 103.74) 
( 132.98) 
( 982.10) 
( 249.57) 

650.85 
3 941.52 

5786 
31.37 
10.56 

4 041.31 
( 192.02) 
3 849.29 

( 3.63) 
(23 078.591 

15 593.83 

( 316.29) 
( 3 011.85) 

1486.66 
( 0.25) 

(9 330.12) 

5 000.00 
( 825.25) 
4 458.62 

(3 000.00) 
( 489,16) 

38.87 
5 183.08 
( 297.75) 

383.35 
85.60 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR 

Particulars 

A. CASN now FRDM OPERATING ACTIVKIES 

Net Profit Before Tax as per Statement of Profit and Loss 
Adjusted for : 

Depreciation and Amortisatton Expense 
Effect of Exchange Rate Change (Net) 
(Profit) / Loss on Sale / Disposal of Property, Plant and Equipment (Net) 
Net Gain on Financial Assets 
Changes in FaTr Value of Financial &sets (Net) 
interest Income 

(Gain) / Loss olr Derivative Transactions (Net) 
Finance Costs 

Operating Profit before Working Capital Changes 
Adjusted for: 

Trade and Other Receivabfes 
Inventories 
Trade and Other Payables 

Cash Generated from Operations 
Taxes Paid (Net) 
Net Cash flow from Operating Activities 

0. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (including CWIP) 
Purchase of Other Investments 
Proceeds from Sale of Other Inve~tm~nts 
Investments in Jointly Controlied Entities 
Partner's Contribution in Jointly Controlled Entities (Net) 
Changes in Loam and Advances (Net) 
Interest Recelved 
Investment In Fixed Deposits 

Net Cash F k w  used h Investing Activities 

C. CASH FLOW FROM FINANCING AfflVlTlES 
Proceeds from Borrowings - Non Current 
Repayment of Borrowings - Nan Current 
Proceeds from Borrowings - Cumnt 
Repayment of Borrowings - Current 
interest Paid 
Income on Derivative Transacttons (Net) 

Net Cash Flow from Rnanelng Acthrltles 
Net Increase / (Decrease) In Cash and Cash Equivalents 
Openlng Balance of Cash and Cash Equivalents 
Closfng Balance of Cash and Cash Equlvalmts 

ENDED 31ST MARCH 

Year Ended 
31st Mar' 2022 

Audited 

2 819.45 

1719.72 
15.77 

( 168,74) 
( 17,74) 

(1 398,74) 
( 102.62) 
1 174.17 
4 041.27 

4.90 
( 41.66) 

( 1,66) 
4 002.85 
( 518.13) 
3 484.72 

( 5.66) 
(18 956.74) 

23 143.38 
( 1-00) 

(14 883.00) 
764.26 

1392.30 
( 101.25) 

(8 647.71) 

4 000,OO 
( 817.13) 
4 382.62 

(2 000.00) 
( 474.41) 

33.46 
5 124.54 
( 38.45) 

85.60 
47.15 



NOTES : 
1 The Audit Ccrmmltt@e has revlewcd, and the Board of Dlrecton has approved the above results and i ts  release at their 

nspcrtlve rntetln8s held on 26th May 1012. The statutory audltors have issued audtt report wtth unmodified opinion on the 
lbove rcsults. 

2 The above Standalone Flnanctal Results have been prepared In accordance with the Indian Accounting Standards as 
prescribed under rectlon 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 201s as amended from t t m  to tlmc. 

3 A8 per the amcndrd Regulation 52 of SEBI (Ustfng Oblfgattons and Disclosure ~equirements) Regulations, 2019 (LOOR) read 
with SEBl circular dated Sth October 2021, the Company is required ta submit its financial results on quarterly basis from 
quarter ended 30th September 2021, Further, the resub for the current quarter ended 31st March 2022 are required to be 
disclosed along with figures for preceding quarter ended 3lst December 2021, conespondtng quarter ended 31st March 
2021, year ended 3152 March 2022 and previous year ended 31st March 2021. 
Since, the Company was not requlred to subrnit the financfal results for quarter ended 31st March 2021 as per then prevailing 
CODR, the Company has not disclosed above the corresponding Fiures for the quarter ended 3152 March 2021 In the financial 
results In terms of exemption provided in the sald ctrcular dated 5th October 2021. 

4 The Schedule 111 to the Companies Act, 2013 vide notNiiatlon dated March 24, 2021 Issued by Mlnlstry of Corporate Affairs 
(MU) has been emended with effect from April 01,2021 anti these results have therefore been presented giving effect to 
the said amendments. Accordingly, comparative figures of the previous year/ periods have been cornpiled/ restated wherever 
applicabie to make them comparable with tbse of the current year/perlods figures. 

5 The figures for quarter errded 31st March 2022 are batandng figures between the audited figures of the full financlal year and 
the limited reviewed year-to-date figures upto nine months ended 31st December 2021. 

7 The Listed Non-Convefttble Debentures (before netting off prepaid finance charges) aggregatlng to Rs. 9,125.00 crora as at 
31st March 2022 are secured by way of hypothecatlon/morgage/charge on the Company's certaln current assets, loans and 
advances and certaln fixed assets and the security cover thereof exceeds one hundred and twenty five percent af the 
prindpat and Interest amount of the aforesaid debentures. 

6 Details of Commercial Papers [CPs) issued/redeemed during the year ended alst March 2022 and outstanding as at 31st 
March 2022 (Maturity Value Rs. 4,000,M) crore) are as under : 

8 The Company has issued 2537,44,16,844 Class 'B' Equity Shares of Re. 1 each as fully paid-up bonus equity shares, by 
rapitallzing the reserves, to the existing Class '0' Equity Shareholders on 26th May 2022, Pending the completion of 
formallties f ~ r  increase in authorioed share capital, the equity shares so issued have since been allotted to the shareholders. 
The Earning Per Share figures for the quartet/year ended 31st March 2022, quarter ended J l s t  December 2021 and year 
ended 31st March 2021 have been restated to give effect to the allotment of the bonus shares, as required by lPia AS-33. 

Sr, 
No, 

1 
2 
3 

+repafd on respective due dates 
The Company has retained 'CRISIL Al+' and 'CARE /%It1 ratings by CRIS1L Ratings Limited and CARE Ratings Limited 
respectively for i ts  CP program, 

IStN 

INE936Di4055 
\NE936D14071 
1NE936014063 

Issue Date 

25th January 2021 
22nd February 21021 
22nd February 2021 

Due Date 

26th April 2021* 
24th May 202l* 
9th August 2021* 

Maturity Value 
(Rs. In ware) 

500.00 
500.00 
500.00 

Outstanding 
(net of discount) 

as a t  31st March 2022 
(Rs. In crore) 

- 



NOTES fCmtd.) 
9 The Company is In compliance with the requirements of Chapter XI1 of SEBl circular dated 10th August 2021 applicable to 

Large Corporate Borrowers, 

10 The continuance of Coronavlrus (COVID.19) pandemic globally and In India Is causlng slgntfkant disturbance and  lowdown of 
economk activity. The Company has evaluated Impact of CWID-19 and there has been na signlflcant lmpact on its major 
business operattons during the quarEer and year ended Jlst March 2022. 

11 Formulae for f om put at ion of mtlos are as follows : 
Net Worth :Aggregate d (I) Total Equity excluding Other Comprehensive Income, Revaluation Surplus and reserves created 
out of amalgamation and (ii) face value of Redeemable Preference Shares. 
Debt/Equlty Ratio: Debt/ Equity. Debt represents B~rrowings (including carrying values of Redeemable Preference Shares). 
Equity includes Equity Share Capital and Other Equity excluding Revaluation Surplus/Reserue. 
Debt Service Coverage Ratto (DSCR) : ProfitJ(1ou) before lnterest and Tax / (lnterest Expense + Principal Repayment of Long 
Term Borrowings made during the period /year). 
Interest Service Coverage Ratlo (ISCR) : Profir/(Loss) before lnterest and Tax / lnterest Expense including premium on 
redeemable preference shares. 
Current Ratio : Current Assets / Current Liabilities. 
LOW Term Debt to Working Capital: Non-Current Borrowings (including carrying values of Redeemable Preference Shares 
and Current Maturities of Long Term Borrowings) / (Current Assets - Current Liabilities excludlng Current Maturities of Long 
Term Borrowings). 

Bad Debts to Account Recefvable Ratio : Bad debts /Average Trade Receivables. 
Current L labi l i i  Ratio: Total Current liabilities /Total Liabilitles. 
Total Debts toTotal Assets :Total Debts/Total &sets. Total Debts include Non-Current Borrowings (including carrying values 
of Redeemable Preference Shares) and Current Borrowings, 
Debtors Turnover: Revenue from Operations (including GST) /Average Trade Receivables. 
lnvenW7umover: Revenue from Operations (Including GST) / Average Inventories. 
Operating Margin (96): Profit / (Loss) before Tax / Revenue from Operations (Including GST) and Other rncome. 
Net ProM Margin (%): Net Profit / Revenue from operations (includlng GST] and Other lfimme. 

Date ; 26th May 2022 
Place : Mumbai 

SaNsh Parlkh 
Director 

DIN : 00094560 
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Independent Auditor's Report 

To the Board of Dtrecton of 
Jamnagar Utilities & Power Private Llmlted 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Jamnagar Utilities & Power Private Limited 
(hereinafter referred to as "the Company"), its Associate and Jointly controlled Entities for the quarter and Year 
ended March 31, 2022, (hereinafter referred to as the "Consolidated Financial Results") attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirementsf Regulations, 2015, as amended from time to time 
(hereinafter referred to as the "Listing Regulations"), which have been initialfed by us for Identification Purpose only. 

In our opinion and to the best of our infomation and according to the explanations given to us and based On the 
consideration of reports of other auditors on separate audited financial statements of the Associate and Jointly 
Cantrolled Entitles, the consolidated financlal results: 

(i) include the results of the following entities; 
a) Associate 

Sr. No. 1 Name 
1 I EWPL Holdings Private Limited 

b) Jointly controlled entities 

(ii) are presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 
and 

Sr. No. 
1 
2 
3 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other acsounting principles generally accepted in India, of net 
profit Including other comprehensive income and other financial information of the Company and its Associate 
and Jointly Controlled Entities for the quarter and year ended March 31,2022. 

Name 
Amrttkalash Commercial U P  
Drishtimohan Comrnerdal LLP 
Vaijayanti Commercial U P  

Basts for Opinion 

We conducted our audit in awrdance with the Standards on Audltlng (SAs) specified under section 143(10) of the 
Companies Act, 2013 as amended from time to time (hereinafter referred to as " the Act"). Our responsibilities under 
those Standards are further described in the "Auditors' Responslbiiities for the Audit of the Consolidated Financial 
Results" section of out report. We are independent of the Company and its Associate and Joint Controlled Entities 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (hereinafter referred 
to as "the \CAIu) together with the ethical requirements that are relevant to our audit of the consolidated financial 
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAi3 Code of Ethlcs. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter'' paragraph below, 
is sufficient and appropriate to provide a basis for our opinion on t 

Page 1 of 4 
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Management Rerpanrtbflltie~ for the Canrblldared Flwantlaf Rerutts 

Thobe con$otrdalcd financial results fwve bean prepared on ttve basis of (he consolidi~ted financlal statements af the 
Company. The Company's Qoatd of  director^ are responsible for the preparation and presentallon af thew 
consolidated financial reautts that give a true and fair view af the net profit and other comprohi?nsive inmrni! and 
olhef frn$ncial lnlannation of the Camparry, its Associate and Jointly Controlled Entities in accordanct! with the 
remgnitbn and measurement prirttiples laid down in Indian Accounting Standards notified under Section 133 of Ihr' 
Arc read with nlcvant rules issucd Ulereunder and other accounting prindples generally accepted in Indm and In 
compliance with Regulation 52 of the Listlng Regulations. 

The res~cctive Board o'f Directors o l  the Company, its As~ociate and management of the Jointly Controlled Entities 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company, its Associate and Jointly Controlled Entities for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
linancfal controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
Preparation of the consolidated Rnancial results by the Directors af the Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Dlrenon of the Company, its Associate and 
management of the jointly Controlled Entities are responsible for assessing the ability of the Company, its Associate 
and Jointly Controlled Entities to continue as a going concern, disclosing, as applicabte, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors or management 
either intends to liquidate the Company, its Associate and Jointly Controlled Entities or to cease operations, ar has 
no realistic alternative but ro do so. 

The respective ba rd  of Directors of the Company, its Associate and management of the lointty Controlled Entities 
are ako responsible for overseeing the finandal reporting process of the Company, its Associate and Jointly 
Controlled Entities. 

Auditor's Rcsponstbilitler for the audit of the Consolidated Flnancial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud cr error, and to issue an auditors' report that inciutjer our 
opinbn, Reasonable assurance is a high level of assurance but is not a guarantee that an audlt conducted in 
accordance wlth 5As will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or enor and are considered material if, individually or In the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results, 

k part af an audlt in accordance wlth SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We abo: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audil procedures responsive to those risks, and obtain audit evidence that 
i s  sufficlcni and appropriate to provide a basis for our opinion, The risk of not detectiq a material 
mlrstatement resulting from fraud is higher tfran for one resulting from error, as fraud may involve collusion, 
forgery, hlentlonal omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of Internal control relevant to the audlt In order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for expressing 
our oplnlon on whether the Company has adequate internal financlal controls with reference to consolidated 
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financlal statements In place and the operating effectiveness of such controls but not for the purpose of 
expresslng an oplnlon on the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast slgnlficant doubt on the ability of the Company, its Associate and Jointly Controlled Entities to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditorsJ report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modlfy our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditors' report. Hourever, future events or conditions may cause the Company, its 
Associate and Jointly Controlled Entities to cease to continue ss a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and events 
in a manner that achleves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of its 
Associate and Jointly Controlled Entities to express an oplnion on the.consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial resuits, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethlcal 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. In Consolidated Financial Results, the Company's share of total comprehensive loss (net loss plus other 
comprehensive loss) of Rs. 10.08 Crore for the year ended March 31,2022, has not been considered in view 
of neeative net worth of the Associate, whose consolidated financial statements have not been audited by us. 
The consolidated financial statements of the Associate have been audited by the other auditor in accordance 
with Standards on Audhing notified under section 143 of the Act, whose report has been furnished to us by 
the management. Our opinion on the consolidated financial resuits, in so far as It relates to the amounts and 
disclosures included in respect of the Associate i s  based solely on the report of the other auditor. 

The ConsolMated Financial Results also include the Group's share of net profit (Including other comprehensive 
income) of Rs. Nil for the year ended March 31,2022, as considered in the consolidated financial statements, 
in respect of three (3) jointly controlled entRies, whose finsncial statements have been audited by their 
respective auditors in accordance with Standards on Auditing notified under section 143 of the Act, whose 
report has been furnished to us by the management. Our opinlon on the consolidated financlal resuits, in so 
far as i t  relates amounts and disclosures included in respect of the jointly controlled entities is based solely 
on such audited financial statements and other audited financlal information. 

Page 3 of 4 
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3, Tho consoitdated financial results Include the results for the quarter ended March 31, 2022 being the 
babnclng figures bet we^ the audited figures In respect of the full finonclal year and the published unaudited 
year to date flpures up to the thlrd quarter of the respective flnanclal year which were subject to limited 
revlew by us as requlred under the Llstlng Rcgulatloris. 

Our opinion on consolidated financial results is not modified in resped of the above matters Including with respect 
to o w  reliance on work performed and reports submitted by independent auditors on the audited financial 
statements of the Associate and the Jointly Controlled Entities. 

For D T S & Associates LLP 
Chartered Accountants 
Firm Registration No. 142412W/W100595 

Vishal E). Shah 
Partner 
Membership No. 115303 
UDIN: 22119303A1441P6462 

Place: Mumbai 
Date: May 26,2022 

For Lodha & Co 
Chartered Account~nts 

Firm Registration No. 301051E 

* R~ P o  S* 
R. P. Singh 

Partner 
Mc?rnbeahip No. 052438 

UDIN: 22052438AJQQHU6332 

Place: Kolkata 
Date: May 26,2022 



1 JAMNAOAR UTlLlTlES & POWER PRIVATE LIMITED 1 

1 Revenue from Operations 
2 Other Income 
3 Total Income (l+2) 
4 EXPENSES 

(a) Cost of Materiels Consumed 
(b) Cost of Goods Sold 
(c) Employee Benefits Expense 
Id) Finance Costs 
(e) Depreciation and Amortisation Expense 
(f) Other Expenses 

Total Expenses 
5 Profit before tatc (3-4) 
6 Ta~Expense 

Current Tax 
Deferred Tax 
Total Tax Expense 

7 Profit Before Share In Profit / (Loss) of Associate and Jointly Controlled Entities 
Share of Profit / ( Loss) of Associate and Joint Controlled Entities 

8 Profit for the Year 
9 Other Cornprehenslve Income (OCI) 

A (i) Item that will not to  be reclassified to Profit or Loss - Defined Benefit Plans 
(ii) Income taxes relating to Items that will not be reclassified to Profit or Loss 

B ji) Items that will be reclassified to Profit or Loss - Cash Flow Hedge 
(ii) Income taxes relating to items that will be reclassified to Profit or Loss 

Total Other Comprehensive lncome for the Year (Net of Tax) 
10 Total Comprehensive Income for the Year 
11 Earnings Per Share (EPS) for the year - Class '8' Equity Shares 

of face value of Re.*l/- each (Refer Note 6) 
- Basic (in Rupee) 
- Diluted (in Rupees) 

52 Paid up Share Capital 
(a) 183,24,58,346 (183,24,58,346) Equity Shares of Re. 11- each 
(b) 50,00,00,000 (5O,OQ,OO,OOO) Redeemable Preference Shares of Rs, loo/- each 

13 Other Equity excluding Revaluation Reserve 
14 Net Worth (Refer Note 9) 
15 Paid up Debt Capital (Including carryingvalue of Redeemable Preference Shares) 

Registered Offlce : CPP Control Room, Village Padana, Taluke Lalpur, District lsmnaear - 361 280, Gujarat 
Phone : 022-JSSS7100, Emall : debenture.lnvestors@jupl.co,ln, Webslte :- www.jupl.eo.in, C1N : U40lOOGJ1991PTCO51130 

AUDITED CONSOLlDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022 
(Rs. In crore, except per share data and ratios) 

16 l~ebenture Redemption Reserve 
17 l~a t i os  : (Refer Note 9) 

Debt Equity Ratio 
Debt Service Coverage Ratio (DSCR) 
Interest Service Coverage Ratio (ISCR) 
Current Ratlo 
Long Term Debt to Working Capital 
Bad Debts to Account Receivable Ratio 

Year Ended 
31 Mar' 21 

Audited 

Current Liability Ratio 
Total Debts to Total Assets 

ebton Turnover 

Year Ended 
31 Mar' 22 
Audlted 

Sr. 
No. 

Particularr 

INCOME 



JAMNAGAR UT iLlTlES & POWER PRIVATE LIMITED 
Registered OMce : CPP Control Room, Vlllage Padana, Taiuka Lalput, Distrlct Jamnagar - 361 280, Gujarat 

lone : 022-JSSS7100, Emall : debenture.investon@jupl.w.in, Webslte :- www.jupl.co.ln, CIN : U40100GJ1991PTC051130 

AUDITED CONSOUDATED BALANCE SHEET AS AT 31ST MARCH 2022 
[Rs. in crore) 

tlculan As at  As at 
3lst March 2022 3 l s t  March 2011 

Audited Audlted 
ETS 
 current Assets 
Jerty, Plant and Equipment 5 765.05 7 485.39 
ital Work-ln-Progress 0.71 1.49 
nclal Assets 
Investments 3 881.60 2 620.10 
Loans 13 066.21 5 635.28 
Other Financial Assets 0.46 0.46 

?r Non-Current Assets 17.64 189.79 

11 Non-Current Assets 22 731.67 15 932.51 
'ent Assets 
ntorier 399.05 357.38 
nclal Assets 
Investments 1834.61 7 095.27 
Trade Receivables 761.39 763.18 
Cash and Cash Equivalents 47.15 85.60 
Other Bank Balances 101.25 
Loans 8 195.26 
Other Financial Assets I S  209.91 320.48 

rr Current Assets 21.71 23.90 
11 Current Assets 18 375.07 16 841.07 
11 Assets 41  106.74 32 773.58 

liN & LlABlLlTlES 

ItY 
ty  Share Capital 
$r Equfty 
11 Equity 
ilitles 
-Current Liabilities 
nclal Liabilities 
Borrowings 
Other Financial Liabilities 

rrred Tax Liabilities (Net) 
er Non-Current Liabilities 
11 Non-Current Ltabilitles 
,ent liabilhies 
ncial Liabilities 
Borrowings 
Trade Payable$ dues of 

- Micro and Small Enterprise 
- Other than Micro and Small Enterprise 

Other Financial Liabilities 
rr Current Llabllities 
isions 



JAMNAGAR UTILITIES & POWER PRIVATE LIMITER 
Registered Office : CPP Control Room, Village Padana, Taluka Lalpur, District Jannagar - 361 280, Gujarat 

Phone : 022-35$57100, Emall : debenture.lnvestors@jupI.co.ln, Website :- www.jupl,co.fn, CIN : ~40100GJ1991PTC051130 
2022 

(Rs. In crore) 

Year Ended 
31st Mar' 2021 

Audited 

2 376.43 

2 419.84 
( 37.23) 

0.02 
( 103.74) 
( 132.98) 
( 982.10) 
( 249.57) 

650.85 
3 941.52 

57.86 
31.37 
10.56 

4 041.31 
( 192.02) 
3 1349.29 

( 3.63) 
(23 078.59) 

( 316.29) 
15 593.83 
(3 011.85) 

1486.66 
( 0.25) 

(9 330.12) 

5 000.00 
( 825.25) 
4 458.62 

(3 000.00) 
( 489.16) 

38.87 
5 183,08 
( 297.75) 

383.35 
85.60 

AUDITED CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR 

Partkutars 

w 

A. CASH FLOW FROM OPERATING ACTlVlTlES 
Net Proflt before tax as per Statement of Profit and Loss 
Adjusted for : 

Oepreciatlon and Amortisation Expense 
Effed of Exchange Rate Change (Net) 
(ProRt)/Loss on Sale/Discard of Property, Plant and Equipment (Net) 
Net Gain on Financial Assets 

Changes in Fair Value of Flnandal Assets (Net) 
Interest Income 
(Gain) / Loss on Derivat'lve Transactions (Net) 
Finance Costs 

Operating Profit befare Working Capital Changes 
Adjusted for: 

Trade and Other Receivables 
Inventories 
Trade and other Payable5 

Cash Generated from Operations 
Taxes Paid (Net) 

, Net Cash flow from Operating ActlvIttes 

6. CA5H FLOW FROM INVESTING ACTlVlTlES 
Purchase of Property, Plant and Equipment ( including M I P )  
Purchase of Other Investments 
Investments in Jointly Controlled Entities 
Partner's Contribution in Jointly Controlled Entitles (Net) 
Proceeds from Sale of Other Investments 
Changes in Loans and Advances (Net) 
Interest Received 
Investment in Fixed Deposits 

Net Cash flow used in lnvestlngActivities 

C. CASH FLOW FROM FINANCING AtTlVlTlES 
Proceeds from Borrowings - Non Current 
Repayment of Borrowings - Non Current 
Proceeds from Borrowings - Current 
Repayment of Borrowings -Current 
Interest and Finance Charges Paid 
Income on Derivative Transactfons (Net) 

Net Cash Flow from Financing Activlttes 
Net Inuease / (Decrease) In Cash and Cash Equivalents 
Opening Balanee of Cash and Cash Equivalents 
Closing Balance of Cash and Cash EquCalents 

ENDED 31Sl MARCH 

Year Ended 
31st Mar' 2022 

Audited 

2 819.45 

1719.72 
15.77 

( 168.74) 
( 17.74) 

(1 398.74) 
( 102.62) 
1 174.17 
4 041.27 

4.90 
( 41.66) 
( 1.66) 

4 002.85 
( 518.13) 
3 484.72 

( 5.66) 
(18 956.74) 

( 1.00) 
(14 883.00) 

23 143.38 
764.26 

1392.30 
( 101.25) 

(8 647.71) 

4 WO.OO 
( 817.13) 
4 382.62 

(2 000.00) 
( 474.41) 

33.46 
5 121.54 
( 38.45) 

85.60 
47.15 



NOTES : 
f The Audit Committee has revlewed, and the Ooard of Olrectors has approved the above results ~ n d  its release at their 

respective meetlngs held on 261h May 2022. The statutory audltors have Issued audit report with unmodified opinlon on the 
above results. 

2 The above Consr~Cldated Finsnclal Results of the Company, tts Associate and Joint Controlled Entitles have been prepared in 
accordance wlth the Indian Acsountlng Standards as prescribed under section 133 ofthe Companies Act, 2013 read with Rule 
3 of the CompanleS (Indlsn Accauntlng Standards) Rules ,2015 as amended from time to tfme. 

3 Thc Schedule Ill to t h ~  Companies Act, 2013 vide notification dated March 24, 2021 issued by MEnlstry of Corporate Affalrs 
JMW has been amended with effect from April 01, 2021 and these results have therefora been presented giving effect to 
the said amendments. Accordingly, comparative figures of the previous year have been compiled/ restated wherever 
applicable to make them comparable wlth those of the current year figures. 

4 Details of Commercial Papers (CPs) isued/redeemed by the Company during the year ended 3lst March 2022 and 

5 The Listed Non-Convertible Debentures (before netting off prepaid finance charges) aggregating to Rs. 9,125.00 crore as at 
31st Manh 2022 are secured by way of hypothecation/mortg@&e/charge on the Company's certain current assets, loans and 
advances and certain fixed assets and the secuirty cover thereof exceeds one hundred and twenty five petcent of the 
principal and lnrerest amount of the aforesaid debentures. 

outstanding as at 31st March 2022 (Maturity Value Rs. 4*000.00 crore) are as under : 

6 The Company has issued 2537,44,16,844 Class '8' Equity Shares of Re. 1 each as fully paid-up bonus equity shares, by 
capitalizing the reserves, to the existing Class '0' Equity Shareholders on 26th May 2022. Pending the completion of 
formalities for increase in authorised share wpital, the equity shares so issued have since been allotted to the shareholders, 
The Earnlng Per Share figures far the year ended 31st March 2022 and 3lst March 2021 have been restated to give effect to 
the allotment of the bonusshares, as required by IND AS-33. 

7 The carrying amount of Investment in EWPL Holdings Private Limited, the Associate is Re. 1, being the felr value of such 
investments as on March 31, 2022. In view of the netwerth of the Aswciate being negative, the Company's share of loss 
amounting to As. 10.08 crore (previous year Rs. 30.07 won) has not been reco~nhed for the purpose of the consolidated 
financial results far the year ended March 31,2022. 

Sf. 
No. 

1 
2 
3 
4 

S The continuance of Corona virus {COVID-19) pandemic globally and in India Is causlngsigni!icant dkturbance ~ n d  sfowdown of 
emnornic activity, the  Company lras evaluated impact of COVID-19 and there has been no significant impact on  it^ major 
budnegs operations during the year ended 31st March 2022. 

lSlN 

lNE936014055, 
INE936014071 
INE936014063 
INE936014089 

k u e  Date 

25th Janurty 2021 
Z2nd February 2021 
22nd February 2021 

9th August 2021 

+repaid on respective due dates 
The Company has retained 'CRISIL AIM and 'CARE A1J rztinp by CRlSll Ratings Umited and CARE Ratings Limlted 
respectively for Its CP prrrgram. 

544.96 
990.94 
367.57 

-- 495.36 
594.43 
470,48 
495.72 

$M.QO 
1,000.00 

375,OO 
S00,OO 
600.00' 
475.00 
500.00 

5 INE936D14097 Zlst October 2021 
6 INE93BD14105 2lst October 2021 
7 lNt93BD14113 l l s t  October 2021 

215t June 2022 
20th June 2022 

Zlst September 2022 
22nd June 2022 

~ -- -- 

2Znd June 2022 
24th June 2022 
10th June 2022 

8 
9 

+ 10 
11 

Due Date 

26th April 2021. 
24th May 2021' 

9th August 2023' 

Maturity Value 
(Rs. In crore) 

500.00 
500,OO 
500.00 

Outstanding 
(net of discount) 

as s t  31st March 2022 
(Us. in crore) 

, 

INE936014139 
tNE936D14139 
INlt936D14121 
lNE936014147 

500.00 

2ist October 2021 
22nd October 2021 
25th Octobcr 2021 

29th December 2021 

- 27th December 202It 



NOTE5 (Contd.) 
9 Formulae for computatfun of ratlor are as follows : 

Net Wotth : Aggregate of (I) Total Equlty excluding Other Cornprehenrlve Income, Revaluation Surplus and reserves created 
out of amalgarnatlon end (11) face value of Redeemable Preference Shares. 
OebtiEqutty Ratio : Debt/ Equity. Debt represents Dorrowlngs (Includlng carrying values of ~edeernable ~reterance shares). 
Equlty includes Equity Share Capital and Other Equity excludlng Revdlurtlon Surplus/Reserve. 
Debt ServiccCoverrlje Rallo (OSCR) : Proflt/(ioss) before Interest and Tax / (Interest Expense t Prlnclpal Repayment of Long 
Term Uorrowlngs made during the year). 
Interest Service Coveraga Ratio (ISCR) : Proflt/(Loss) before Interest and Tax / Interest Expense Including premium on 
redeemable preference shares. 
Current Ratio : Current Assets / Current Llabilitlas. 
Lank Term Debt to Worklng Capital: Non-Current Borrowings (Including carrying values of Redeemable Preference Shares 
and Current Maturities of long Term Borrcwlngs) / (Current Assets - Current LLabllitles excluding Current Matur~tles of Long 
Term Uorrowlngr). 

Bad Debts t o  Account Receivable Ratla : Dad debts / Average Trade Receivables. 
Current Lliibflity Ratio: Total Current Llabilitles /Total Lfabilitlcs. 
Total O~b fs  to Total Assets :Total Debts /Total Assets. Total Debts include Non-Cumnt Borrowings (Including carrying values 
of Redeemable Preference Shares) and Current Borrowings. 
Debtors Turnover: Revenue from Operations (including GST) /Average Trade Receivables. 
Inventory Turnover: Revenue from Operations (inrluding GST) /Average Inventories. 
Opcrafing Margin I%): Profit / (LOSS) before Tax / Revenue from Operations (including GST) and Other income. 
Net Profit Margin (%I: Net Profit / Revenue from Operations (including CST) and Other Income, 

For lamnagar Utilities & Power Private Limited 

Datc : 26th May 2022 
Place : Mombal 

U r n f  
Satish Parikh 

Director 
DIN : 00094560 
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BSE Limited                           May 26, 2022 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Dear Sir, 
 

Sub:  Declaration pursuant to Regulation 52(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 

This has reference to the following Debentures of the Company listed on the 
Wholesale Debt Market Segment of BSE Limited: 
 

• 20,000 – 8.95% Secured Redeemable Non-Convertible Debentures – PPD 3 
(RUPPL- 8.95%-26-04-23-PVT) – ISIN: INE936D07067;  
 

• 20,000 – 9.75% Secured Redeemable Non-Convertible Debentures – PPD 4 
(RUP-9.75%-2-8-2024-PVT) – ISIN: INE936D07075;  
 

• 11,250 – Secured Redeemable Non-Convertible Debentures – PPD 5 (Series V 
to IX) as below: 

 

1750 Series V: (RUPPL-7.60%-27-5-22-PVT) ISIN: INE936D07125 

2250 Series VI: (RUPPL-7.65%-29-8-22-PVT) ISIN: INE936D07133 

2750 Series VII: (RUPPL-7.65%-29-12-22-PVT) ISIN: INE936D07141 

1750 Series VIII: (RUPPL-7.67%-28-2-23-PVT) ISIN: INE936D07158 

2750 Series IX: (RUPPL-7.70%-29-6-23-PVT) ISIN: INE936D07166 
 

• 40,000 – 6.40% Secured Redeemable Non-Convertible Debentures – PPD 6 
(JUPPL-6.40%-29-9-26-PVT) – ISIN: INE936D07174 

 
Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 we hereby state that the 
Audit Report(s) in respect of the Standalone and Consolidated Audited Financial 
Results of the Company for the quarter / year ended March 31, 2022 are with 
unmodified opinion. 
 

Thanking you, 
 

Yours faithfully, 
For Jamnagar Utilities & Power Private Limited      

 
Satish Parikh 
Director 
DIN: 00094560 

mailto:company.secretary@jupl.co.in
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BSE Limited                       April 29, 2022 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001. 
 
Dear Sirs, 
 

Sub: Initial Disclosure by Large Corporates for financial year ended March 31, 2022 
 
Ref: SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 

 
This has reference to the following Debentures of the Company listed on the Wholesale Debt 
Market Segment of BSE Limited: 
 

 20,000 – 8.95% Secured Redeemable Non-Convertible Debentures – PPD 3 (RUPPL- 
8.95%-26-04-23-PVT) – ISIN: INE936D07067;  
 

 20,000 – 9.75% Secured Redeemable Non-Convertible Debentures – PPD 4 (RUP-9.75%-
2-8-2024-PVT) – ISIN: INE936D07075;  

 

 11,250 – Secured Redeemable Non-Convertible Debentures – PPD 5 (Series V to IX) as 
below: 

 

1750 Series V: (RUPPL-7.60%-27-5-22-PVT) ISIN: INE936D07125 

2250 Series VI: (RUPPL-7.65%-29-8-22-PVT) ISIN: INE936D07133 

2750 Series VII: (RUPPL-7.65%-29-12-22-PVT) ISIN: INE936D07141 

1750 Series VIII: (RUPPL-7.67%-28-2-23-PVT) ISIN: INE936D07158 

2750 Series IX: (RUPPL-7.70%-29-6-23-PVT) ISIN: INE936D07166 
 

 40,000 – 6.40% Secured Redeemable Non-Convertible Debentures – PPD 6 (JUPPL-
6.40%-29-9-26-PVT) – ISIN: INE936D07174 

 
In terms of the SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 
2021 pertaining to “Fund raising by issuance of Debt Securities by Large Corporate”, please find 
enclosed initial disclosure in the format as prescribed in the said Circular for the financial year 
ended on March 31, 2022.  
 

Kindly take the same on record. 
 

Thanking you, 
Yours faithfully, 
For Jamnagar Utilities & Power Private Limited 

 
Paras Bhansali 
Chief Financial Officer 
 
Encl: As above  

mailto:company.secretary@jupl.co.in


Jamnagar Utilities & Power Private Limited 
CIN: UgoiooGJigg PT Co51g0 
  

Annex - XII-A 

Initial Disclosure to be made by an entity identified as a Large Corporate 

(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY) 

  

  

  

  

  

        

SI. No. Particulars Details 

4 Name of the company Jamnagar Utilities & Power Private Limited 

CIN U40100GJ1991PTC051130 

3 Outstanding borrowing of company | 9,125* (Refer Note 1) 

as on 31* March, 2022 
(in Rs. crore) 

4 Highest Credit Rating during the | CRISIL AAA/Stable from CRISIL Ratings 
previous FY along with name of the | Limited 

Credit Rating Agency (CRA) 
CARE AAA, Stable from CARE Ratings 

Limited 

5 Name of Stock Exchange in which | BSE Limited 
the fine shall be paid, in case of 
shortfall in the required borrowing 
under the framework   
  

Note 1: Outstanding borrowings excludes borrowings with original maturity of one year or 
less than one year. 

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter 

XII of SEBI Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. 

< zi fave 

Vijay Agarwal 
Company Secretary 
Contact Details: Tel: 022 35557100 

Date: April 29, 2022 

: Vhhretabacrl: 
Paras Bhansali 

Chief Financial officer 

Contact Details: Tel: 022 35557100 

Date: April 29, 2022 

Corporate Office:- 5" Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021; 
Tel:- 0091 22 35555500, Fax:- 0091 22 35555560 Email:- company.sccretary@jupl.co.in Website:- www jupl.co.in 
  

Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar — 361 280, Gujarat
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                                                                                                                                    May 11, 2022 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Dear Sirs, 
 

Sub: Annual Disclosure by Large Corporates for financial year ended March 31, 2022 
 

Ref: SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 
 
 

This has reference to the following Debentures of the Company listed on the Wholesale Debt 
Market Segment of BSE Limited: 
 

 20,000 – 8.95% Secured Redeemable Non-Convertible Debentures – PPD 3 (RUPPL- 
8.95%-26-04-23-PVT) – ISIN: INE936D07067;  
 

 20,000 – 9.75% Secured Redeemable Non-Convertible Debentures – PPD 4 (RUP-9.75%-
2-8-2024-PVT) – ISIN: INE936D07075;  

 

 11,250 – Secured Redeemable Non-Convertible Debentures – PPD 5 (Series V to IX) as 
below: 

 

1750 Series V: (RUPPL-7.60%-27-5-22-PVT) ISIN: INE936D07125 

2250 Series VI: (RUPPL-7.65%-29-8-22-PVT) ISIN: INE936D07133 

2750 Series VII: (RUPPL-7.65%-29-12-22-PVT) ISIN: INE936D07141 

1750 Series VIII: (RUPPL-7.67%-28-2-23-PVT) ISIN: INE936D07158 

2750 Series IX: (RUPPL-7.70%-29-6-23-PVT) ISIN: INE936D07166 

 

 40,000 – 6.40% Secured Redeemable Non-Convertible Debentures – PPD 6 (JUPPL-
6.40%-29-9-26-PVT) – ISIN: INE936D07174 

 
In terms of the SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 
2021 pertaining to “Fund raising by issuance of Debt Securities by Large Corporate”, please find 
enclosed Annual Disclosure in the format as prescribed in the said Circular for the financial year 
ended on March 31, 2022.  
 

Kindly take the same on record. 
 

Thanking you, 
Yours faithfully, 
For Jamnagar Utilities & Power Private Limited 

 
Paras Bhansali 
Chief Financial Officer 
 

Encl: As above 
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Jamnagar Utilities & Power Private Limited 
CIN: UgoaieoGJ 1991 PTC051130   

Annex - XII-B2 

Annual Disclosure to be made by an entity identified as a Large Corporate (LC) 

(To be submitted to the stock exchange(s) within 45 days of the end of the FY) 
(Applicable from FY 2022 onwards) 

  

  

  

  

  

  

  

    

Name of the Company: Jamnagar Utilities & Power Private Limited 

CIN: U40100GJ1991PTC051130 

Report filed for FY: (T) 2021-22 

Details of the current block (all figures in Rs crore): 

Sl. | Particulars Details 

No. 

1. 2-year block period FY 2021-22 
FY 2022-23 

2. Incremental borrowing done in FY 2021-22 (T) 4000 
(a) (Refer Note 1) 

fa Mandatory borrowing to be done through debt securities in FY 1000 

2021-22 (T) 
(b) = (25% of a) 

4. Actual borrowing done through debt securities in FY 2021-22 (T) 4,000 
(c) (Refer Note 2) 

5. Shortfall in the borrowing through debt securities, if any, for FY Nil 

2020-21 (T-1) carried forward to FY 2021-22 (T). 

(d) 

6. Quantum of (d), which has been met from (c) Nil 

(e) 

7. Shortfall, if any, in the mandatory borrowing through debt securities Nil 
for FY 2021-22 (T) 
{after adjusting for any shortfall in borrowing for FY 2020-21 (T-1) 

which was carried forward to FY 2021-22 (T)} 

(f= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"}         

Corporate Office:~ 5'" Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021; 
Tel:- 0091 22 35555500, Fax:- 0091 22 35555560 Email:- company.secretary@jupl.co.in Website:- www.jupl.co.in 
  

Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar — 361 280, Gujarat



Jamnagar Utilities & Power Private Limited 
CIN: U40100GJ1991PTCa51130 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore): 

  

  

  

    

SI. Particulars Details 

No. 

1. 2-year block period FY 2020-21 
FY 2021-22 

2. Amount of fine to be paid for the block, if applicable Not 

Fine = 0.2% of {(d)-(e)}* Applicable     
  #(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this annexure. 

Note 1: 

Note 2: 

Incremental borrowing excludes borrowings with original maturity of one year or less 

than one-year. 
Amount received upon issue and allotment of Secured Redeemable Non-Convertible 
Debentures PPD 6. 
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DLAOoIn.aL 
Vijay Agarwal Paras Bhansali 

Company Secretary Chief Financial Officer 
Contact Details: Tel: 022 35557100 Contact Details: Tel: 022 35557100 

Date: 11/05/2022 Date: 11/05/2022 

Corporate Office:- 5"" Floor, Maker Chambers 1V, 222 Nariman Point, Mumbui 400021; 
Tel:- 0091 22 35555500, Fax:- 0091 22 35545560 Email:- company.secretary @jupl.co.in Website:- www. jupl.co.in 

Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar — 361 280, Gujarat


